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ATN INTERNATIONAL LIMITED

Profit and Loss Account
for the year ended 31st March, 2011

INCOME

Profit on Sale of Investment

Consuitancy Receipt
“Interest & Dividend

Other Income

EXPENDITURE

Employment Expenses
Administrative & Other Expenses

Profit/(Loss) Before Non Cash Charges
Less : Non Cash Charges
Profit/(Loss) Before Tax

Less : Provision for Taxation
- Current Tax
- Deferred Tax

Profit/(Loss) After Tax
Add: Excess Provision Written Back
Less : Prior Period Adjustments
income Tax for Earlier Year
Extra Ordinary item
(Refer Note No. 5 in Schedule 17)
Balance brought forward from previous year

Balance carried to Balance Sheet

Significant Accounting Policies
Notes on Accounts

Basic & Diluted Earning per Share
Face Value per Share

Schedule For the year ended For the year ended
31st March, 2011 31st March, 2010
(Rs.) (Rs.) (Rs.) (Rs.)
—_ 1,44,43,588
49,20,000 8,94,000
11 66,899 29,818
12 4,766 . —_
49,91,665 1,53,67,406
13 27,41,086 21,85,590
14 31,56,907 38,99,702
58,97,993 60,85,292
(9,06,327) 92,82,114
15 97,38,941 98,74,326
(1,06,45,268) (5,92,212)
(32,41,329) 92,05,599 —
(32,41,329) 92,05,599
(74,03,939) (97,97,811)
— 78,510
69,216 34,425
— 28,043
15,00,000 1,70,236
(3,36,02,188) (2,37,19,032)
(4,25,75,343) (3,36,02,188)
16
17

(0.26)
4.00

0.05
4.00

As per our Report of even date

For Shambhu Kedia & Co.
Chartered Accountants
S. K. Kedia

Place : Kolkata
Dated : The 28th day of May, 2011

Proprietor
Membership No. 54042

Manisha Lath
Secretary

For and on behalf of the Board

Santosh Kumar Jain
Managing Director

Tarak Nath Dutta

Director
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ATN INTERNATIONAL LIMITED

Cash Flow Statement
DESCRIPTION

A. Cash Flow from Operating Activities
Net Profit before Interest, Tax & Extraordinary ltems
Adjustment for :

Depreciation

Provision

Related to earlier year

Sundry Balance written off
Excess Provision Written Back
Extra Ordinary Item

Loss on Sale of Fixed Assets
Profit on Sale of Investments

Operating Profit before Working Capital Changes
Changes in : )
Trade & Other Receivables
Other Current Assets
Loans & Advances
Trade & Other Payables

Net Cash from Operating Activities (A)
B. Cash Flow from Investing Activities
Purchase of Fixed Assets
Increase/Decrease in Investments
Sale of Fixed Assets
Interest Received
Net Cash Flow from Investing Activities ’ (B)

C. Cash Flow from Financing Activities
Capital work in progress
Other Unsecured Liabilities
Debentures & Bonds

Net Cash Flow from Financing Activities (C)

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents (Opening Balance)

(A+B+C)

Cash and Cash Equivalents (Closing Balance)

Year ended
31st March, 2011

Year ended
31st March, 2010

(1,06,58,371) (6,17,722)
97,38,941 98,74,326
(69,216) 17,570

— 92,136
(15,00,000) (1,70,236)
— 69,869
(24,88,646) 92.65.943
(5,31,469) 6.32,814
(3.33,921) 3,19,177
(11,07,800) 2,04,436
1,15,99,384 20,63,807
71,37,548 1.24,86,177
(36,600) (4,13,930)
(1,91,711) (1,11,38,318)
13,102 25,510
(2,15,209) (1,15,26,738)
(75,44,000) -
— (21,000)
(75,44,000) (21,000)
(6,21,661) 9,38,439
38,35,276 28,96,837
32,13,615 38,35,276

As per our Report of even date
For Shambhu Kedia & Co.
~ Chartered Accountants.
S. K. Kedia
Proprietor
Membership No. 54042

Place : Kolkata
Dated : The 28th day of May, 2011

For and on behalf of the Board

Manisha Lath
Secretary

Santosh Kumar Jain
Managing Director

Tarak Nath Dutta

Director
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet
As at As at
31st March, 2011 31st March, 2010
(Rs.) (Rs.)
SCHEDULE - 1
SHARE CAPITAL
Authorised :
100000000 Equity Shares of Rs. 4/- each 40,00,00,000 40,00,00,000
lssued, Subscribed and Paid up
3,94,50,000 Equity Shares of Rs.4/- each fully paid up 15,78,00,000 15,78,00,000
15,78,00,000 15,78,00,000
SCHEDULE - 2
RESERVES & SURPLUS
Share Premium 42,00,000 42,00,000
42,00,000 42,00,000 3
SCHEDULE - 3 3
. i
SECURED LOANS .
-Loan from Rural Electrification Corporation Ltd. 9,35,00,000 9,35,00,000
{A Government of India Undertaking)
- Secured against movable and immovable
properties except book debts, both present
& future in respect of Wind Power Project K
& personal guarantee of 1 Director &
2 Ex-Directors. ‘
9,35,00,000 9,35,00,000
I 27



ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet
As at V As at
31st March, 2011 31st March, 2010
(Rs.) (Rs.)
SCHEDULE - 4
UNSECURED LOANS
Fixed Deposit from Public 4,54,000 4,98,000
Short Term Loans
- From Bodies Corporate 10,00,000 85,00,000
Loan from Others
Debentures “ A © Series 18,44,000 18,44,000
Bonds 2,26,000 2,26,000
20,70,000 20,70,000
35,24,000 1,10,68,000
SCHEDULE - 5 7
FIXED ASSETS !
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars Ason Additions  Deductions Ason Ason Forthe  Adiustments Ason Ason Ason
1042010 duingthe  duringthe  31.03.2011  01.042010 year 31.03.2011 31.03.2011 31032010
year year year
Land 2420944 - C— 2420944 — — — — 2420944 2420944
Data Processing
Equipments 1130769 — 850814 2,79,955 969411 45,381 850814 1,63,978 1,15,877 161.3%8
Media Equipments 11281428 — —  1,12,81,428 6536206 797597 — 7333803 3947625 474522
Electrical Installations 171381 — — 1,711,397 162660 3692 — 1,99,586 577,811 6,14.737
| Furniture & Fittings 61,99.158 - —  £1,99,158 4554815 39407 — 4947222 12,51,936 164443
Office Equipments 59.?.9,801 36600 —  59,66,401 258631 282630 —  28,69,001  30,97,400 3B43430
(ffice Premises 39.86549 — —  39,86,549 — — — —  39,86,548 39.86,549
Vehicles 1746580 - —  17,46,580 1746580 — — 1746580 — —
Wind Power Project 15,50,00,000 — — 15,50,00,000 11,11,66000 81,684,000 — 11,93,50,000 3,56,50,000 43834000
Total : 188472626 36600 850814 18,76,58.412 127722043 97 38941 850814 13,66,10,170 5,10,48,242 60750583
l Previous Year ; 188451170 413930 39474 18,84,72,626 118161823 9874327 314107 12,77,22,043 6,07,50,583 —
28 ‘




ATN INTERNATIONAL LIMITED

SCHEDULE - 6

INVESTMENTS
(As taken valued & certified by the management)

Name of the Company

(A) QUOTED EQUITY SHARES

Aksh Optifibre Ltd.

Altiance Fund Management Ltd.
Amiuckie Investment Co. Ltd.
Arihant Ltd. _

Blue Dart Express Lid

Bolton Properties Ltd.

Blue Birds

BSEL Infrastucture Ltd.

C & C Construction Ltd.

CMS Finvest Ltd.

D S Securities Ltd.

Indianivesh Ltd.

HFCL Ltd.

Jord Engineers Ltd.

Nahar International Ltd.

Penat Capsules Ltd.

PNC Capital Trust Ltd.

Prime Capital Marketing Ltd.
Prithvi Information Ltd.

Ram Krishna Fincap Ltd.
Raymond Ltd.

Raymond Synthetics Ltd
Reliance Communication Ltd.
Reliance Natureal Resources Ltd.
Reliance Power Ltd.

Silicon Valley Infotech Ltd.
Sterling Holiday Resort Ltd.
Sterling Guaranty Ltd.

Subhash Projects & Marketing Ltd.
Twenty First Century (India) Ltd.
Unisys Software & Holding Industries Ltd
Videocon Industries Lid.

(1) DEBENTURES

Escorts Tractors Lid.
J K Pharma Ltd.
Jindal Ferro Alloys Ltd.

As at 31.03.2011

As at 31.03.2010

Quantity Amount Quantity Amount
(Rs.) (Rs.)

1,090 51,463 1,090 51,463
1,000 9,400 1,000 9,400.
80,000 8,00,000 80,000 8.00,000
11,600 1,50,000 11,600 1,50,000
600 71,544 600 71,544
1,34,750 5,26,60,512 1,34,750 5,26,60,512
8,051 5,67,420 8,051 5,67,420
6,000 3,78,060 6,000 3,78,060
165 31,686 165 31,686
16,30,800 1,92,72,950 16.29.800 1,92,70,600
500 5,000 500 5,000

100 67,297 100 67,297

720 9,360 — —

180 232 180 232

742 27,473 742 27.473
16,400 1,55.800 16,400 - 1,55,800
1,25,000 2,50,000 1,25,000 2.50,000
1,03,073 2,87,53,459 1,03.,073 2,87,53,459
1,806 5,23,117 1,806 5,23,117
32,800 64,79,312 32,800 64,79,312
9 1,068 9 1.068

4,700 34,310 4,700 34,310
50 3,725 50 3,725

- - 50 67

12 67 — —
24,63,839 51,18,139 24,63,839 51,18,139
853 32,744 853 32,744
15,000 1,80,000 15,000 1,80,000
14,000 3,84,131 14,000 3,84,131
20,800 2,08,000 20,800 2,08,000
8,20,200 82,36,580 8,20,200 82.36.580
72 16,835 72 16,835
54,94,912 12,44,79,684 54,93,230 12,44,67.974
400 3,600 400 3,600

120 4,560 120 4,560




ATN INTERNATIONAL LIMI

Name of the Company

Kirloskar Pneumatic Co. Ltd
Mukerian Paper Ltd. (FCD)
" Mukerian Paper Ltd. (NCD)
TCI Ltd
Videocon International Ltd (Bond)

(1) PREFERENCE SHARES
Parasrampuria Synthetics Ltd.

(V) MUTUAL FUNDS
Mastergain '92 (UTI)

Total Value of Quoted Investment
Market Value of Quoted Investment

(B) UNQUOTED

Abhijeet Cement Lid.

Anushka Softtel Pvt. Ltd.
Bahubali Properties Ltd.
Bravado Commerce Pvi. Ltd.
Jagannathpur Steel Ltd.

JMD Sounds Ltd.

Mudrika Projects Ltd.

Natraj Vinimay Pvi. Ltd.
Rangbarshi Projects Ltd
Sarbodaya Agencies Pvt. Lid.
Savera Traders Ltd.

SEZ Infrastructure Development
Splendor Agents Ltd.

Suvarna Banijya Ltd. .
Weldort Tradelink Ltd.

Less : Reduced in Capital reduction Scheme
as per Hon’ble Calcutta High Court order

Total Value of Investments

As at 31.03.2011 As at 31.03.2010
Quantity Amount Quantity Amount
(Rs.) T (Rs.)
1,100 11,000 1,100 11,000
6,200 3,68,280 6,200 3,68,280
2,500 2,25,000 2,500 2,25,000
450 36,000 450 36,000
1,500 11,515 1,500 11,515
12,270 6,59,955 12,270 6,59,955
661 6,610 661 6,610
661 6,610 661 6,610
14,100 1,83,300 14,100 1,83,300
14,100 1,83,300 14,100 1.83,300
12,53,29,549 12,53,17,839
13,90,26,172 4,42,05,107
20,000 20,00,000 20,000 20,00,000
16,000 80,00,000 16,000 80,00,000
37,250 30,98,924 37,250 30,98,924
900 1,80,000 - —
150 1,805 150 1,805
4,220 42,20,000 4,220 42,20,000
2,33,630  2,33,63,000 233,630  2,33,63,000
17,850 89,33,400 17,850 89,33,400
4,000 4,00,000 4,000 4,00,000
3,000 6,00,000 3,000 6,00,000
1,99,635  1,02,30,839 1,99,635  1,02,30,839
15,000 30,00,000 15,000 30,00,000
1,50,000  1,50,00,000 1,50,000  1,50,00,000
28,600  1,43,00,000 28,600  1,43,00,000
39,000 39,01,154 39,000 39,01,154
769,235  9,72,29,122 7,68,335  9,70,49,122
22,25,58,671 22.23,66,962
5,70,97,107 5,70,97,107
16,54,61,564 16,52,69,855

[30]



ATN INTERNATIONAL LIMITED

‘Schedules forming part of the Balance Sheet

SCHEDULE - 7
CURRENT ASSETS

Sundry Debtors

(Unsecured Considered Good)
Exceeding Six Months

Others

Cash & Bank Balances

Cash Balances on Hand
Balances With Scheduled Banks,
- In Current A/cs

- In Fixed Deposit A/cs

Other Current Assets
Income Tax Paid

Fringe Benefit Tax

Tax Deducted at Source
Others

SCHEDULE - 8

LOANS & ADVANCES

Loans
(Unsecured Considered Good)

To Bodies Corporate

Advances recoverable in cash or in kind or

for value to be received
Deposits

SCHEDULE - 9

CURRENT LIABILITIES

Sundry Creditors
Other Liabilities

As at

31st March, 2011

(Rs.)

2,99,28,975
5,88,000

3,05,16,975

15,796
4,72,083
27,25,736
32,13,615

28,919
96,308
10,45,526
2,70,000

14,40,753

29,06,346
2,87,029

31,93,375

1,77,559
2,72,59,373

2,74,36,932

As at

31st March, 2010

(Rs.)

2,86,02,020
13.83.486

2,99,85,506

62.710

10,46,829
27,25,736

38,35,276

28,919
96,308
9.81,605

11,06,832

l

1,77.559
1,56,59,989

1,68,37,548




ATN INTERNATIONAL LIMITED

Schedules forming part of the Profit & Loss Account
For the year ended For the year ended
31st March, 2011 31st March, 2010
(Rs.) (Rs.)
SCHEDULE - 10
PROVISION
Provision for Current Tax 90,915 —
Provision for Fringe Benefit Tax § - 90,915
90,915 90,915
SCHEDULE - 11
INTEREST & DIVIDEND
Interest on FD — 25,510
interest from [T 13,051 —
Interest from CESE 51 —
Dividend ’ 53,797 4,308
66,899 29,818
SCHEDULE - 12
OTHER INCOME
Sundry Balances Written Off 4,766 —
4,766 —
SCHEDULE - 13
EMPLOYMENT EXPENSES _
E.S.l. Contribution 31,761 32,250
Employer's Contribution to PF. 1,05,018 1,02,576
Gratuity Fund 8,824 12,415
Salary & Other Allowances 25,95,483 20,38,349
27,41,086 21,85,590
32



ATN INTERNATIONAL LIMITED

Schedules forming part of the Profit & Loss Account
For the year ended For the year ended
31st March, 2011 31st March, 2010
(Rs.) , (Rs.)

SCHEDULE - 14
ADMINISTRATIVE & OTHER EXPENSES
Advertisement 71,150 1,50,825
Auditors’ Remuneration 44,090 44,090
Bank Charges 5,946 7,242
Books & Periodicals ’ 4,365 13,506
Business Promotion 16,905 14,725
Car Insurance — \ 6,984
Software Expenses 1,09,415 1,82,812
Consultancy Charges ‘ —_ 5,515
Custodian Charges 2,05,387 2.13,349
Computer Maintenance 2,68,387 1,86,937
Donation . - 5,100
Filing Fees 1,500 3.000
Internal Audit Fees : 15,000 15,000
Legal & Professional Charges . - 37,567 1.35,009
Listing Fees 1,21,330 1,569,935
Loss on Sale of Fixed Assets — 69,869
Membership & Subscription 42,851 : 9,300
Miscellaneous Expenses — 4,200
Motor Car Expense 4,03,848 3,72,542
Postage & Courier Charges 93,448 64,203
Printing & Stationery 3,64,821 3,19.784
Rent, Rates & Taxes 2,00,740 2,02,590
Repairs & Maintenance 13,350 2,93,122
Security Guard Service Charges 10,000 —
Share Trading Expenses (Other Statutory Exp.) — 1,27.821
Share Register & Depository Charges 16,545 16,545
Sundry Balances Written Off — 92,136
Telephone & Electricity Charges 8,98,634 7,37,521
Travelling & Conveyance 86,628 2,71,041
Wind Power Expenses 1,25,000 1,75,000

31,56,907 38,99,702
SCHEDULE - 15
NON CASH CHARGES
Depreciation 97,38,941 98,74,326

97,38,941 98,74,326
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ATN INTERNATIONAL LIMITED

Annexed to and forming part of the Accounts for the year ended 31st March, 2011
SCHEDULE - 16
SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention :

The Financial Statements have been prepared on historical cost convention and in accordance with normally
accepted Accounting Principles.

2. income Recognition :

All Revenues/Incomes except Dividends, Interest on Debentures are recognised on accrual basis of accounting.
3. Expenses :

All expenses have been accounted for on accrual basis except Interest which is accounted on Cash Basis.

4. Fixed Assets :

(@) Al Fixed Assets are accounted for at cost inclusive of legal and/or installation and incidental expenses less
depreciation.

(b) Depreciation on all assets has been provided on straight line basis as per rates prescribed under Schedule
XIV of the Companies Act, 1956 except on Office Premises where depreciation has not been charged.

(c) Depreciation is provided on pro-rata basis from the day on which the assets have been put to use.

5. Investments :

Investments are stated at cost, less amount written off under Scheme for Reduction of Capital as approved by
Hon'ble Calcutta High Court. '

6. Gratuity :

The Company has taken Group Gratuity Policy from Life Insurance Corporation of India for its employees and
contribution relating to previous year liabiiity is being paid in five annual instalments.

SCHEDULE - 17
NOTES ON ACCOUNTS

1. Estimated amount of contracts remaining to be executed on Capital account Rs.NIL (Previous Year Rs. NIL).

2. Quantitative Details in pursuance of Part Il of Schedule VI of the Companies Act, 1956 :

(@) | Electricity Installed Capacity Production
31.03.2011 31.03.2010 31.03.2010 31.03.2009
4.1 MW 4.1 MW NIL NIL
3. Earning/Expenditure in Fo:"eign Currency :
Earning NIL NIL
Expenditure : NIL NIL
4, Auditors Remuneration : 31.03.2011 31.03.2010
(a) Statutory Audit Fees 33.090 27,575
(b) Tax Audit Fees — 5515
(c) In other Capacities 11,000 11,000

44,090 44,090

34 |




ATN INTERNATIONAL LIMITED

10.

1.

12.

Extraordinary item of Rs. 15,00,000/- in Profit & Loss account represent on repayment of written off liabilities.

"The company has made no provision for interest accrued amounting to Rs. 94.50 Lacs (Previous year Rs. 94.50

Lacs) as the matter is Subjudice Before Hon'ble Debt Recovery Tribunal in respect of amount payable to Rural
Electrification Corporation (REC). The interest not provided on loan from REC including earlier years is Rs.
1352.58 Lacs.

The company has valued the investments at cost against lower of cost or market value of each script individually as
required by Accounting Standard 13 issued by Institute of Chartered Accountants of India. However, the company
has made a provision of Rs. 57097107 on account of diminution in value of investments as per order of the Hon'ble
Calcutta High Court dated 10.08.05. After giving an effect the investments are shown higher by Rs. 232.05 Lacs
(Previous year Rs. 481.07 Lacs).

in the opinion of the Board of Directors, Current Assets, Loans & Advances have a value on the realization in the
ordinary course of business at least equal to amount at which they are stated in the Balance Sheet.

Certain Debit and Credit Balances including Sundry Debtors and Creditors, Bank Balances and Advances are
subject to confirmation and consequential reconciliation thereof.

Related Parties Disclosures :
LIST OF RELATED PARTIES WITH WHOM TRANSACTIQNS HAVE TAKEN PLACE AND RELATIONSHIP :
(A) Key Management personnel & Relatives :

Name of the Related Party : Post Hold

1) Santosh Kumar Jain Managing Director
(B) Enterprises over which above person has significant influence :

Name of the Related Party

1) Amluckie investment Company Limited
(C) Transaction with the enterprise mention in (B) above :

Amount (Rs.)

Consultancy Charges received during the year 24,00,000/-

Segment Disclosures for the year ended 31st March, 2011
(Rs.in Lakhs)

Segment Satellite Channel Investment Banking
a. | Segment Revenue - ' — 49,92
b. | Segment Resuit (PBT) (7.98) (98.47)
c. | Segment Assets 39.48 1,680.52
d. | Segment Liabilities .- —

Consequent to mandatory Accounting Standard issued by ICAl on accounting for taxes on income, the Company
has recorded cumuliative net deferred tax liabilities of Rs. 1,09,10,469/-Tili 31st March, 2011. Deferred tax adjustment
for the year ended 31st March, 2011 amount to Rs. (3,22,88,881.00).

(5




ATN INTERNATIONAL LIMITED

13.

14,

15.

16.

17.

18.

19.

Significant component of deferred tax assets/liability as shown in Balance Sheet are as follows :

Deferred Tax LiabilitieJ Deferred Tax Assets | Net Deferred Tax Liabilities
Depreciation Differences 1,35,68,561 — 1,35,68,561
Carry forward of Loss - 26,70,540 26,70,540
Total 1,35,68,561 26,70,540 ' 1,08,98,021

The Company has not made provision for loss in value of inoperative Wind Power Project in terms of Accounting

Standard — 28 (Impairment of Assets) issued by ICAI.

Figures in brackets represent previous year figures.

Previous Year's figures have been re-arranged and regrouped wherever considered necessary so as to make

them comparable with figures of the year under consideration.

In calculating Basic and Dialuted Earning per Share as per AS -20:

2010 - 11 2009 - 10
a) Numerator Used : Profit After Tax Rs. (74,03,939/-) Rs. (97,97,811/)
b) Denominator used : No of Equity Shares
of Rs. 4/- each.outstanding during the year 3,94,50,000 3,94,50,000
¢) Basic & Diluted Earning per Share . (0.19) (0.25)

There are no outstanding dues to S S | units.
Information pursuant to Part IV of Schedule VI to the Companies Act, 1956 has been given in Annexure — 1.

SchedUIes 1 to 21 annexed to herewith are forming part of the Balance Sheet and Profit & Loss Account.

As per our Report of even date

For Shambhu Kedia & Co.
Chartered Accountants

S. K. Kedia Managing Director
Place : Kolkata Proprietor Manisha Lath Tarak Nath Dutta
Dated : The 28th day of May, 2011 Membership No. 54042 Secretary Director

36 ]

For and on behalf of the Board
Santosh Kumar Jain
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ATN INTERNATIONAL LIMITED

ADDITIONAL INFORMATION AS REQUIRED UNDER PART IV SCHEDULE VI OF COMPANIES ACT, 1956
-
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

I. REGISTRATION DETAILS
Registration No.

Balance Sheet Date

8of7]o]s]
[3]1]of3]2]o[r]1]

State Code

. CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousand)

Public Issue
(Allotment Money)

Bonus Issue

. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Amount in Rs. Thousand)

Total Liabilities
Sources of Funds
Paid-up Capital
Secured Loans

Deferred Tax Liabilities

Application of Funds
Net Fixed Assets

Net Current Assets

N[ L
[N L

‘Rights Issue

Private Placement

Total Assets

BOBOAE
(B[]

Reserves & Surplus

Unsecured Loans

=ia
o] [
| fo]
o] [©]
(@] [2]

mﬂ Investments
mﬂ Accumulated Losses

IV. PERFORMANCE OF THE COMPANY (Amount in Rs. Thousand)

Turnover
Profit Before Tax

Earning Per Share (in Rs.)

V. GENERIC NAME OF THREE PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY

{As Per Monetary Terms)
ltem Code No. (ITC Code)

Product Description

aﬂ Total Expenditure
[1Jo]6]a]s]  Profit After Tax

([o]. [1]9]

Dividend Rate (%)

[NOT APPLICABLE |

INVESTMENT BANKING

[~
=

-] =
=

N
Eg
<] [Z] |=
[~
]

e
o]
o] [2]
> [o]

H

[~ [=]
> |
=2

=

o} (ol o]
] |
@] |
N e )]

Place : Kolkata
Dated : The 28th day of May, 2011

As per our Report of even date
For Shambhu Kedia & Co.
Chartered Accountants
S. K. Kedia
Proprietor
Membership No. 54042

Manisha Lath
"Secretary

For and on behalf of the Board
Santosh Kumar Jain
Managing Director

Tarak Nath Dutta
Director
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ATN INTERNATIONAL LIMITED

Registered Office : 10, Princep Street, 2nd Floor, Kolkata - 700 072

PROXY FORM

Shares held DP ID No.

Registered Folio No. Client ID No.

VW oo of
.......................................... being a member/(s) of
the above Company, hereby appOiNt ..................cccivuervieeomies oo
........................................................................... Of e
or failing him/her ............oocoiiiiiiiii e PR TOPRTI

as my/our Proxy to vote for me/us and on my/our behalf at the 27th ANNUAL GENERAL MEETING of. the
Company, to be held at the Rotary Sadan, 94/2, Chowringhee Road, Kolkata - 700 020 on Thursday, 22nd
September, 2011 at 11.00 a.m.

Signed this.....ooo day of...cooviiiiiiiiia 2011,

Affix

Signed by the said..........c..coocoovveivi Rs. 1/-
Revenue

Stamp

NOTE : The proxy to be effective should be deposited at the Registered Office of the Company not less than 48
hours before the commencement of the meeting.

ATN INTERNATIONAL LIMITED

Registered Office : 10, Princep Street, 2nd Floor, Kolkata - 700 072

' ATTENDANCE SLIP
(Please complete this Attendance Slip and hand it over at the entrance of the Meeting Hall)
Shares held DP ID No.
Registered Folio No. Client ID No.

...................................................................................................... (Please write your name in BLOCK Letters)

! hereby record my presence at the 27th ANNUAL GENERAL MEETING of the Company, to be held at the Rotary
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ATN INTERNATIONAL LIMITED

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Twenty-Seventh Annual General Meeting of the Members of ATN International Limited
will be held at the Rotary Sadan, 94/2, Chowringhee Road, Kolkata - 700 020 on Thursday, 22nd September, 2011 at
11.00 a.m. to transact the following business :-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2011 and Profit & Loss Account
for the year ended on that date together with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Shri Tarak Nath Dutta, who retires by rotation and being eligible, offers himself
tor re-appointment.

3. To appoint M/s. Shambhu Kedia & Co.. Chartered Accountants. the retiring Auditors of the Company, as Auditors,
who shall hold office from the conclusion of this Annual General Meeting, until the conclusion of the next
Annual General Meeting of the Company and to fix their remuneration.

Registered Office :
10. Princep Street. By Order of the Board

2nd Floor. For ATN International Limited

Koikata — 700 072 Manisha Lath

Date - 28th May, 2011 ’ Company Secretary
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NOTES :

1. A Member entitled to attend and vote at the Annual General Meeting may appoint a proxy to attend and vote
instead of himself/herself and the proxy need not be a Member of the Company. Proxies, in order to be effective,
must be received at the Registered Office of the Company at 10, Princep Street, 2nd Floor, Kolkata - 700 072,
not less than forty-eight hours before the commencement of the Annual General Meeting.

2. Members/proxies should bring duly filled Attendance Slips along with copy of the Annual Report & Accounts
to the Annual General Meeting.

3. Corporate members are requested to send to the Company’s head Office a duly certified copy of the Board
Resolution authorizing their representatives to attend and vote at the AGM.

4. The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, 15th
September, 2011 to Thursday, 22nd September, 2011 (both days inclusive).

5. Briet Profile of the Director seeking re-appointment at the ensuing AGM is annexed hereto in compiiance of
Clause 49 of the Listing Agreement with Stock Exchange.

6. Members are requested to notify immediately any change in their addresses to the Registrar and Share Transfer
Agent, Maheshwari Datamatics Private Limited of 6, Mangoe Lane, 2nd Floor, Kolkata 700 001.

7. Members seeking any information with regard to the Accounts are requested to write to the Company at an arny
date so as to enable the management to keep the information ready.

8 Members are requested to quote the Folio No. or Client Id. And DP Id numbers in all communications with the
Company.




ATN INTERNATIONAL LIMITED

Directors’ Report

Dear Shareholders

Accounts for the year ended 3tst March, 2011.

1. FINANCIAL HIGHLIGHTS

The working results of the Company for the year under review are given below :

Your Directors have pleasure in presenting the Twenty-Seventh Annual Report of the Company together with the Audited

Year ended Year ended

31.03.2011 31.03.2010

(Rs.) (Rs.)

Total Income 4,991,665.00 1,53,67,406.00

Profit/(Loss) before Depreciation & Tax (906,327.00) 92,82,114.00
Depreciation for the year 9,738,941.00 98,74,326.00
Profit/(Loss) Before Tax (10,645,268.00) (5,92,212.00)

Provision for Tax - Deferred

(3,241,329.00)

(92,05,599.00)

Profit/(Loss) After Tax

(7,403,939.00)

(97,97,811.00)

Add : Excess Provision Written back — 78510.00
Prior-period adjustment 69,216.00 34425.00
Income-tax for earlier years — 28043.00
Extra-ordinary ltem 1,500,000.00 170236.00

Balance brought forward from previous year

(33,602,188.00)

(2,37,19,032.00)

Balance carried to Balance Sheet

(42,575,343.00)

(3,36,02,188.00)

2. DWIDEND

dividend for the year under review.

3. PERFORMANCE REVIEW

4. LISTING OF EQUITY SHARES

To conserve the resources of the Company for future expansion, the Board have decided not to recommend any

The performance of the Company during the current year has not improved in comparison to previous year due to
several reasons. Your Directors are making alt efforts to improve the performance of the Company further in tuture.

The Equity Shares of your Company are presently listed on three Indian Stock Exchanges viz. National Stock
Exchange (NSE), Bombay Stock Exchange (BSE) and Calcutta Stock Exchange (CSE).
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Company’s shares are not traded in material volumes at stock exchanges other than NSE and BSE. NSE and BSE
account for more than 95% of the traded volumes of the Company’s shares and have extensive networking of
trading terminals, which facilitates trading by Members/Investors.

Listing fees for the financial year 2010-11 have been paid to NSE. BSE and CSE.

FIXED DEPOSITS

The Company has deposited the amount of outstanding matured deposits in a separate account in terms of Company
Law Board order dated 25th August, 2005 to secure the depositors. The outstanding matured deposits as on 31st
March. 2011 was Rs. 4.54.000/- due to 31 no. of deposit holders.

During the year under review, your Company has not accepted any deposits within the meaning of Section 58A of
the Companies Act. 1956 and the Rules made there under.

DIRECTORS
(i) Re-appointment:

As per the provisions of the Article of Association of the Company. Shri Tarak Nath Dutta, retires by rotation and
being eligible offers himself for re-appointment. The Board recommends his re-appointment for consideration of the
shareholders.

(i) Resignation

Shri Shiv Kumar Lakkar have resigned from Directorship of the Company with effect from 5th April 2011. The Board

places on record its appreciation for the valuable contribution made by Shri Shiv Kumar Lakkar during his tenure as
Director of the Company.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect to Directors
Responsibility Statement, it is hereby confirmed :

a.  Thatin the preparation of the accounts for the financial year ended 31st March, 2011, the applicable accounting
standards have been followed along with the proper explanation relating to material departures:

b.  That the Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for the year under review;

c.  That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 1956, for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d.  That the Directors have prepared the annual accounts for the financial year ended 31st March. 2011 on a
going concern basis.

AUDITORS’ REPORT

All the items on which the Auditors have commented in their report have been explained in Schedule —20 of Notes
on Accounts. B N
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9. AUDITORS
Messers. Shambhu Kedia & Co., Chartered Accountants, Auditors of the Company. retire at the conclusion of the
forthcoming Annual General Meeting and have consented to continue in office, if appointed. They have confirmed
that their appointment, if made. will be in accordance with the limits specified in Section 224(1B) of the Companies
Act, 1956.

10. EMPLOYEES
None of the employees were in receipt of remuneration in excess of the limits specified under Section 217(2A) of the
Companies Act. 1956 read along with Companies (Particulars of Employees) Rules, 1975.

11. STATUTORY INFORMATION
The Company being basically in the financial sector, requirement regarding the disclosure of particulars of
conservation of energy and technology absorption prescribed by the rules is not applicable.

12. FOREIGN EXCHANGE
The Company had no foreign exchange inflow or outflow during the year under review.

| 13. CORPORATE GOVERNANCE

As per the Listing Agreement with the Stock Exchanges, the Company has implemented the Code on Corporate
Governance. The Corporate Governance compliance certificate obtained from the Auditors of the Company is
attached to this report.
The Management Discussion and Analysis Report and the Report on Corporate Governance are given in the
annexure attached to this report. The Board members and Senior management personnel have confirmed compliance
with the Code of conduct .

14. EMPLOYER EMPLOYEE RELATIONSHIP
The Company has maintained a cordial relationship with its employees, which resuited in smooth flow of business
operations during the year under review.

15. ACKNOWLEDGEMENTS
Your Directors acknowledge the support and owe a debt of gratitude to the Shareholders, Investors & Bankers. Your
Directors are also thanktul to its clients for their continued faith and support reposed in them. Last but not the least.
your Directors’ place on record their sense of appreciation for the valuable contribution made by the employees of
the Company.

Registered Office : On behalf of the Board of Directors

10, Princep Street, For ATN International Limited

2nd Floor,

Kolkata — 700 072 .

Santosh Kumar Jain Tarak Nath Dutta
Date - 28th May, 2011 Managing Director Director
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